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CAPA says airfares likely to dip in coming months

- A Monitor Desk Report Date: 03 July, 2022

Airways are unlikely to proceed with the present excessive fare ranges and fares
are anticipated to reasonable considerably within the coming months, based on
aviation consultancy agency, Centre for Asia Pacific Aviation (CAPA).

In its outlook for FY 2023, CAPA mentioned that the influence of upper fares on
demand has turn into seen previously three months with site visitors restoration
slowing down.

“Home site visitors is predicted to succeed in 130-140 million passengers, maybe
remaining barely decrease than the FY2020 ranges. Worldwide site visitors is
predicted to succeed in 55-60 million passengers, round 20 % beneath pre-Covid,”
mentioned CAPA report.

At the moment, fares are regulated by the federal government with decrease and
higher fare caps, relevant for journey 15 days out. The fare caps have been
launched in Might 2020 when home air journey restarted after a two month Covid-
led lockdown.
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