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Dubai hotels report strong growth in H1 2024

- A Monitor Desk Report Date: 28 September, 2024

Dubai: More than 2,700 unused inn rooms were completed in
Dubai in the to begin with half of 2024, with an assist 10,100 due
to come to advertise by the conclusion of 2025 concurring to
modern investigations from driving genuine domain counseling
bunch and property consultancy Cavendish Maxwell.

Dubai included 12 lodgings to its stock between January 1 and June 30,
2024, bringing its add up to number of neighborhood properties to 716,
with nearly 149,750 rooms in add up to. Another 40 inns are due to be
completed between now and the conclusion of the following year, with
an  extra  4,748  rooms anticipated  in  2026 and 2027,  concurrent  to
Cavendish Maxwell's H1 2024 neighborhood showcase execution study.

Hotels in the four-star category saw the most prominent development
compared to 2023, with 436 modern rooms conveyed in H1 2024 – a 216
percent increment compared to the same period final year. There was
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too an increment in the number of modern 5-star lodging rooms opened
for commerce, with 1,681 coming online in H1 this year, a 111 percent
increment compared to H1 2023.

The  report,  compiled  utilizing  information  from Cavendish  Maxwell,
AM:PM Inns, STR, Dubai Tourism, and the Office of Economy, appears
that  extravagance  properties  proceed  to  overwhelm  Dubai's
neighborliness  advertising,  with 67 percent  of  stock falling into  the
extravagance,  upper upscale or upscale classifications in June 2024.
Upper midscale and midscale inns accounted for 27 percent of stock
between January and June this year, with 5 percent in the economy
category.

More than 75 percent of unused conveyances between January and June
were in the extravagance and upper upscale categories, bookkeeping for
2,054 rooms opened in H1. Extravagance openings so distant this year
incorporate The Lana Dubai Dorchester Collection, SIRO One Za'abeel,
One & As it were Za'abeel, FIVE Lux JBR and Address Royal residence
Dubai Rivulet Harbor.

More extravagance lodgings are planned to open this year, counting Ciel
Dubai  Marina,  Emissary Dubai  Commerce Cove,  Harbor De La Mer
lodging and the Marbella and Berlin inns at the Heart of Europe.
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